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' " 110, (@) The Trustor forthwith upon tho cxzcutien and’ dolivery of-this Decd of Trust and thereofter from time to o
timo, will cauza this Daed of Trust, the Loen Agrcomsat and eny cszurily Inzirumont croating a llen or evidoncing the S
lien horeof usen the mixed er porzonal preporly and caza nslrumnt of furthor assuranco to bo filed, reglstered or - o
recardad in such menner and In such glaess a3 may bo rogulicd by eny present or futuro low In order to publish :
notico of and fully to protcct tha lion horeod upon, and o lnftrec of tho Lonoficiary In, tho Mcrtgaged Proporty. 4

| (b) Tho Trustor will pay all filing, rcgistration or recerding fans, and all oxponces incident to the preparation, 4
exceution and acknowlcdamont of this Decd of Trest, any Dicd of Trust sunnicmental horoto, any security instrument :
~with rezzzet to fhe Chaticls, and any Inztrumont of Juriner accuransd, and all fccoral, stase, covnty and municipal stamp
% taxes and oshor toxes, dutics, imeosis, ©c23smM2nNts and chioress arislag cut of or in conncclion with the execution and _.
delivery of tho Nclo, this Doed of Trust, any Dood of Trust sueplomontal heroto, any socurity Instrument with respect o

to the Chaitlcls or any instrument of furihar azsurancs, S

- 11. Thet, if Trustor or any party constituting Trusior is a corporation, the exccution and dolivery of this Deed of !.
Trust has baon duly authorized by tho Board of Dircctors of such corporation; and that, if required by the Cortificate i
of Incorporction of such corporation, tho exccution and celivery of this Dcod of Trust has boon duly consented to by |
the ttockholders of such corporation. Tho Trusior, if @ cerporation, will do all things nocessary to proserve and keep SR
in full forca and offcet its existence, franchizzs, righis and privilogos as a business or stock corporation under the laws o
of the sicio of its Incorporation and will comnly with cll reguiations, rulos, ordincncos, siatutes, ordors and docreas of

any Governmontal Authority or court applice=lo to the Trusior or fo tho Morigaged Proporty or any part® thereof. oo

12. The Trustor, from timeo to time when the samo thall bocome due, and, during the Construction or Development
_ Period as seon as the same bacome liens whathor or na? thon due and payabla, will pay and discharge all toxes of
[ every kind and naiure (including real and porsonal propaity faxes cnd Incomo, franchise, withholding, profits and
1
1
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gross receipis taxes), all gencral and spocial asscisments, lovics, permits, inspaction and license {eos, all water and o
sewer rents and charaos, and all ciiser punlic charges whothor of a liko or diffcrent nature, imposed upon or cssossed :
agoinst it or tho Morigagod Fregorty or any part therco? or upen the rovenucs, rents, Issues, income and profits of
the Morinased Preporty or arising in rozpact of tho eccupancy, usd OF FOIS esion thercof. Tho Trustor will, upon the

requost of thie Boncficiary, doliver to tho Bencficiery rceoipis ovidenclng the payment of all such taxes, assessments,

lovics, fo=s, rents and othor public cherges impozzd upon eor aszoszad against it or tho Mortgaged Property or the

rovenues, rents, issues, Income or profits thcrcof.

| ' 13. Tho Trusior will gay, from timo to time whon the samo shall bocome due, all claims and demands of me-

‘ chanics, matzricimen, laborars, end othors which, if unpaid, mizht rosult in, or pormit the crcation of, a lien on the .

.: Merigag :d Proporty, whather poramount or subordinaia fo this Socd of Trust, or any part thorcof, or on the revenues, S

w: .- rents, Issuds, income and profits arising thorefrom ond in goneral will do or cause to bo done everything necessary

i.- so that the first lian of shis Dood of Trust shall ba fully preserved, at tho cost of tha Trustor, without expense to the
|

Bonsficiary.

E 14. Tho Trustor will keep adoguate records and beoks of acccunt in accordanco with genorally accepted accounting
principles and will permit the Eancficiary, by its cgants, accountants and aficrnays, to visit and inspoct the Premises ana
: examing it reeords and books of aczount and fo discuss s aiiale, ¢inances and accounts with tho officers of the Trustoer,
| at such recsonable times as moy ke requesicd by the Beoneficiary. g

; 15. That the Trustor will keop all real, mixed and porsonal property now or hereaftoer encumbered by the lien of ;
| this Dood of Trust insured @s may be required from time fo timo by tho Bonoficlary against loss by fire, windstorm and |
o other hazards, casuvaltios end contingencies cnd war rizks, if available, Including, during the course of any con-
| structicn and/or dovelonment worls, builders’ all-risk comploicd valuo, non-reporting form insurance, for such periods S
' Co cend for nct lozs than thoir full insurable value or such amounis as may ba requircd by the Bonoficiary and to pay o
prempily when due all premiums for such insurance. Tha amounts of Insurancn required by the Boneficiary shall be '
the minimum amounts for which said Insuranco shall bo writion-and it shall ko incumbent upon the Trustor to maintain '
such additional insuranco as may be necossary to meot and comply fully with all co-insurance requirements contained o
in said policics to the end that caid Truclor is not a ce-insuror iharounder. Insuranco shall be written by a company or
ccmpanics agproved or dosignated by the Bancficlary ard all policies and renowals theroof shall be held by the Bene-
ficiary. All ¢2tailed designations by tao Trusier which aro Geispicd by tho Roncficiary and all agrcoments between
Trustor and Conoficiary relating to insurance, now oxisting or horcaiter made, thall bo In writing and shall be o port
of this Doed of Trust as fully as though cot ferth vorkatim horoln and shall govern both partios hereto and their suc-
~ cossors and asslgns. No lien upcn any of said policies of insurance or upon any refund or roturn premium which
may bo poycbls on the canccllutien or tormination tharoof, shall bo given fo other than the Beneficiary, except by
progar cndersement offixed fo such policy and approved by Eoncficiary. Each poiicy of insurance shall have affixed
thorote o Stendard Now York Mortgagee Clauso without Contribution, making all loss or lossos under such policy
y naycklo to tho Cancficiary as ifs inferest may cpgoar. in tho ovont any sum or sums of monoy become payable there-
undar tho Boncficiary shall have the oplicn to reeeive and caply the tamo on account of tho indebtedness hereby A
sccured, or fo pormit ho Trustor to rocoivo it and uso it, or any part thoroof, without thercby walving or impairing . |
any cquily, licn or right under and by viriuo of this Dood of Trust. In event of loss or physical damage to the Mort-
qcged Prosortly, the Trustor shall give Immeaialo nofico thercof by mail to the Eoncficiary and the Boneficiary may
make proof cf less if the camo is not mado premptly by the Trustor. In event of forcclosuro of this Docd of Trust or
othar transior of titlo to tha Morigegad Presoriy in oxtinguizhment of tho Indlebicdnoss securcd horeby, all right, title ,.
and intcrost of the Trustor In and fo.any insurance palicias taen In force chall pass to tho purchasor or grantee. ;

i
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16. No conveyance shall bo mada by tho Trusior of the premices herein doscribad, or any part hereof, without first
obtaining the prior writion concont of the Bonoticlary. : | R

and fo fcroclozs tho same, pay cithor balere cor after dclinqguincy any of cll of thoso cortain obligations required by
tho tarms harcef to ba paid by tho Trustor {or tho profection of fno Daocd of Trust sccurlty or for the collection of the
indabladnass hereby sceured.  All sums eo advanesd or paid by tho Gonoficlary caall bo chargod into the mortgage ac-
count, and cvery gaymsnt so maca shall koor intsrost frem iha dato thercef ot the dolinquent rate specificd In said ;
nots, and bzcome on indcgral part thcroct, sunjcst In all rospocis o tha tarms, conditions, and covenants of the ]
aferozald Premizsory Nela, and this Decd of Vruzt, as fully and fo tha tama cxtont as though a part of the original
indobiodnaze ovidenced by exid note and sccursd by fais Decd of Trusy, oxzanting, howevor, that said sums shall be |
ropald the Doncliciery within fificen (15) days oitor domand Ly Rancficlary fo Trusior for zald payment. =

17. The Baonoficiary may, ot its option, and witnout walving lic right to accalorate the indobtcdnoss hereby secured 4
1

.
. .
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18, That tho cbstract or absiracts of title, or oior evidenco of title hisicry, covering the tortgogod Property shail _
at el timas, Suring tha life of this Dosd of Trust, remain in o posteision cf tho Bonoficiary and in ovent of tho !
fore=losure of thia Dood of Trust or oihar fransfor of titlo to tho Morigagzd Proporty in cxiinguishmont of fhe In- B

stradnoes cocured horehy, ali righng, tillo ond intcrost of tho Truster In and to any such absiracts of title or other |

» . evidaneo of fido hiutory, shcll £a33 fo the purcnotor or Granis2. - | . ;
b . 19. To pav cil end singular tho cosls, chmrpes ond cnponsos, includinge ctiornoy’s fcas and abstract costs, reason- :
R chly incurecd or puld at any timo by fho Loncticiary botawsd of tho failuro of she Trustor to porform, comply with, -k
and cbifa Ly cech end avery of tio siipulatiens, agicimonis, contlitions, and tovenants of sald Promissary Note dand of B

this Dood of Trust, or clinor.
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